
Previous: 7,873.2 PSEi change: 0.54%

High: 7,955.3 Best: ICT +4.94%

Low: 7,879.5 2nd best: URC +2.90%

Close: 7,915.6 2nd worst: MER -1.27%

Val. traded (mn): 4,082.5 Worst: AP -1.39%

Tenor Change Yield Tenor Change Yield

3 months -0.0240 5.7370 5 years +0.0090 5.7400

6 months -0.0070 5.9590 7 years +0.0200 5.7860

1 year -0.0420 6.0350 10 years +0.0170 5.8870

2 years -0.0010 5.8920 20 years -0.0120 5.9480

3 years -0.0020 5.8140 30 years -0.0060 6.1160

4 years +0.0020 5.7610

Previous Close Previous Close

PHP/USD 52.100 52.140 EUR/USD 1.1243 1.1243

Tenor Change Yield Tenor Change Yield

3 months -0.0069 2.4047 5 years -0.0217 2.3055

6 months -0.0188 2.4373 10 years -0.0216 2.5006

2 years -0.0121 2.3497 30 years -0.0132 2.9141

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities retreated, except Asian shares, as global growth concerns and renewed US-EU trade tensions took center stage. Investors ran to safe-

haven assets causing US Treasury yields to fall and the dollar to remain resilient.
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose as markets continued to react to slower March inflation and on net foreign buying. Local fixed income rates fell after the Bureau of 

Treasury partially awarded the Treasury bills it auctioned on Monday. The peso continued to weaken on mixed signals globally and abroad, and as the 

market awaits the release of the US Fed minutes.

 The Philippine Peso slipped against the dollar due to mixed signals locally and 
abroad. This was also driven by risk-off sentiment as investors await  the release 
of the US Fed minutes. The Philippine Peso closed at 52.14 (+0.08% DoD). 

 Local fixed income yields fell following the government's partial award of the 
Treasury bills it put up for auction on Monday. Overall, the Bureau of Treasury 
borrowed Php11.075 billion with demand concentrated in the shortest tenor 
(91-day) as participants priced in possible monetary policy easing on the back of 
slower March inflation. On average, the curve fell 0.42 bps led by the short end 
which fell 1.85 bps. 

 The local equities rose, breaching the 7,900 level, as the market continued to 
react to the slower-than-expected March inflation figure, and as foreign funds 
continued to flow into the local market. Net foreign buying amounted to Php496.6 
million. Four sectoral indices moved into the green, led by services (+1.41%), 
folllowed by industrials (+0.64%) and holding firms (+0.51%).  The PSEi closed at 
7,915.63 (+0.54% DoD). 

 The International Monetary Fund (IMF) reduced its 2019 growth forecast for the 
Philippines to 6.5% from 6.6% as it expects global economic expansion to slow 
down to 3.3% this year from 3.6% due to slower growth in China amid trade 
tensions with the US. The IMF also projected that the Philippines' current account 
deficit will narrow from 2.6% of GDP in 2018 to 2.2% of GDP in 2019 and 1.8% in 
2020. 

 Cemex Holdings Philippines Corporation (PSE Ticker: CHP) is looking to 
spend Php7.5 billion in capital expenditures (capex) this year with Php6.775 
billion allocated to the expansion of its Solid Cement Plant while the remaining will 
fund maintenance requirements. Cemex also set a guidance of 8-10% growth in 
cement volumes, higher than the 7% increase posted last year driven by the 
infrastructure and residential sectors. 

7,600

7,700

7,800

7,900

8,000

8,100

 (30.00)

 (20.00)

 (10.00)

 10.00

 20.00

 30.00

 40.00

 50.00

4/1 4/2 4/3 4/4 4/5 4/8

Total Net Foreign Flows (USD mn) PCOMP

+0.54% DoD; Net foreign 
buying: $9.53mn 

-0.72% 

-0.61% 

-0.48% 

-0.45% 

0.43% 

-1.0% -0.5% 0.0% 0.5% 1.0%

DJIA

S&P 500

MSCI Europe

MSCI World

MSCI APxJ

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities declined for the first time in nine sessions after President Trump 
threatened tariffs on the EU after getting progress on trade talks with China. The 
DJIA closed at 26,150.58 (-0.72% DoD), while the S&P500 ended at 2,878.20 
(-0.61% DoD). 

 European shares closed in the red as a potential trade war with the US roiled the 
markets. President Trump indicated his intention to rewrite trade agreements with 
the EU covering $11 billion worth of imports. The MSCI Europe closed at 130.11 
(-0.48% DoD).   

 Asian equities bucked the trend despite renewed trade fears--this time between 
the US and EU--and an IMF global growth outlook downgrade. The MSCI APxJ 
closed at 543.59 (0.43% DoD). 

 US Treasury yields fell as investors ran to safe-haven assets after the IMF warned 
of slower global growth this year and trade tensions between US and EU. On 
average, yields fell by 1.57 bps, with the 10-year falling by 2.16 bps to 2.5006%. 

 The US Dollar was flat as other currencies weakened (mainly the euro) and as 
investors await the minutes of the March Federal Reserve meeting to be released 
today. The DXY Index closed at 97.0060 (-0.05% DoD). 


